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General information about company

Scrip code 538928

NSE Symbol

MSEI Symbol

ISIN INE554R01020

Name of the entity

Karnavati Finance Limited

Date of start of financial year 01-04-2024
Date of end of financial year 31-03-2025
Reporting Quarter Type Quarterly
Date of Quarter Ending 31-12-2024
Type of company Equity
Whether Annexure [ (Part A) of the SEBI Circular dated December 31, 2024

related to Compliance Report on Corporate Governance is applicable to the Yes

entity?

Whether Annexure I (Part B) of the SEBI Circular dated December 31, 2024 Yes

related to Investor Grievance Redressal Report is Applicable to the entity?

Whether Annexure I (Part C) of the SEBI Circular dated December 31, 2024
related to Disclosure of Acquisition of Shares or Voting Rights in Unlisted
Companies is Applicable to the entity?

As such no transaction of acquisition of shares or
No | voting rights in unlisted companies occured during
the reporting quarter.

Whether Annexure I (Part D) of the SEBI Circular dated December 31, 2024
related to Disclosure of Imposition of Fine or Penalty is Applicable to the
entity?

Yes

Whether Annexure I (Part E) of the SEBI Circular dated December 31, 2024
related to Disclosure of Updates to Ongoing Tax Litigations or Disputes is
Applicable to the entity?

No | There is no ongoing tax litigations or disputes.

Risk management committee Not Applicable
Market Capitalisation as per immediate previous Financial Year Any other

Is SCORE ID Available ? Yes

SCORE Registration ID k00598
Reason For No SCORE ID

Type of Submission Original

Remarks (website dissemination)

Remarks for Exchange (not for Website Dissemination)
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Annexure I

Annexure I to be submitted by listed entity on quarterly basis

1. Composition of Board of Directors

Disclosure of notes on composition of board of directors explanatory

Whether the listed entity has a Regular Chairperson | Yes
Whether Chairperson is related to MD or CEO | No
Title Category 2 of Category 3 of Date of
Sr| (Mr/ Name of the Director PAN DIN Category 1 of directors dirgecrt};rs dirgecrt}érs Birth
Ms)
ASHISH NANDKISHOR Non-Executive - Non . 12-11-
1| Mr BATAVIA BGJPB6924N | 10181918 Independent Director Chairperson 1989
JAY RAMANBHALI . . Not 14-08-
2| Mr MORZARIA AUFPMO0535K | 02338864 | Executive Director Applicable MD 1989
RAMAN PRAGIJIBHAI . . Not 26-11-
3 Mr MORZARIA ADAPMO9644F | 00203310 | Executive Director Applicable 1962
PARTH .
4| Mr CHANDRESHBHAI BIQPM4539L | 07980886 | . T on-Executive - Not Sharcholder | 18-04-
Independent Director Applicable Director 1992
MANIAR
BIRMDA MINOOBHAI Non-Executive - Not Shareholder | 21-01-
S| Mrs BILIMORIA AFAPB2373Q | 08196034 Independent Director Applicable Director 1976
VINESHKUMAR Non-Executive - Non Not 07-04-
6] Mr POPATLAL MAKADIA ACDPM3498D | 00362318 Independent Director Applicable 1962
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1. Composition of Board of Directors
Disqualification of Directors under section 164 of the Companies Act, 2013
Sr Whether the director is disqualified? Start Date of disqualification End Date of disqualification Details of disqualification Current status
1 No Active
2 No Active
3 No Active
4 No Active
5 No Active
6 No Active
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1. Composition of Board of Directors
No of post
of
No of Number of | Chairperson
No of Independent . . .
Directorship | Directorshi memberships | in Audit/
Whether Irectorsup | DIFCIOSP | iy Audit/ | Stakeholder
" in listed in listed .
special T it (it Stakeholder [ Committee
resolution Date of .. enure Aen ! I?S ‘en ! ]?S Committee(s) held in Notes for | Notes for
. Initial Date of including including | . . . K Reason
passed? passing Date of Re- | Date of . o S including this listed not not
Sr . of . . director | this listed this listed . . L. for L e
[Refer Reg. | special intment appointment | cessation R tity (Ref it ith listed entity entities Cossati providing | providing
17(1A) of | resolution appormtmen (in entity ( cler | entity [wi (Refer including cssation PAN DIN
- months) | Regulation | reference to . o
Listing . R Regulation this listed
. 17A of proviso to .
Regulations] i . 26(1) of entity (Refer
Listing regulation s .
. Listing Regulation
Regulations) [ 17A(1) & .
1TA( Regulations) 26(1) of
res. @l Listing
Regulations)
05-06-
1 NA 1 0 0 0
2023
01-07- 01-07-
2 NA 1 0 2 0
2014 2024
01-07- 01-07-
3| NA 2014 | 2024 ! 0 0 0
20-09- 01-09-
4 NA 75 1 1 0 2
2018 2023
13-08- 01-09-
5 NA 76 1 1 2 0
2018 2023
16-01-
6 NA 1 0 0 0
2021
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Audit Committee Details
Whether the Audit Committee has a Regular Chairperson | Yes
Sr Nlll)r:ll\bler Name of Committee members | Category 1 of directors Caziocl;};i of Aplf?c?itr?tr(')nfent C]zsstZt?ofn Remarks
1 | 07980886 iff;&gHANDRESHBHAI EZZ;)EEZE?E;@ wor | Chairperson 18-10-2018
2 08196034 gi%%‘;ﬁm OOBHAI EI‘ZII;E’;Z‘;‘I‘EE;GC o | Member 18-10-2018
3 102338864 JMACS){RRZJX\I{?E BHAI Executive Director Member 06-09-2014
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Nomination and remuneration committee
Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
Sr Nlll)lgger Name of Committee members | Category 1 of directors Ca(tj%;rt};fs of Ap?gitri:tglfent CIZ:staett(i)ofn Remarks
1 [07980886 | oaing T DRESHBHAL EZZLEEZZﬁiY)eir_ec wor  |Chairperson | 18-10-2018
2 | 08196034 E%E%%‘?{KNOOBHAI EZE;J%ZZ‘:}?‘];;% or | Member 13-08-2018
3 |00362318 | pOPATUAL MAKADIA | independent Dirccor | Member |27:03:2023
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Stakeholders Relationship Committee
Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
Sr NII,I)ILI\bIel‘ Name of Committee members | Category 1 of directors Ca(ti?i(z:rt}(;rzs of Aplr?sitr?tglfent CIZ:stzt(i)(; Remarks
1 [07980886 | ovuiag o PRESHBHAL E‘é‘;}i’ﬁ;‘gg;@c wor | Chairperson | 18-10-2018
2 | 08196034 g%%%ill\imoomm E‘éﬂiﬁg‘;‘;ﬁig’iéc or | Member 13-08-2018
3 102338864 l{?gRRZAA]\I{ﬁi\I BHAI Executive Director Member 06-09-2014
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Risk Management Committee

Whether the Risk Management Committee has a Regular Chairperson

Sr

DIN
Number

Name of Committee
members

Category 1 of
directors

Category 2 of
directors

Date of
Appointment

Date of
Cessation

Remarks
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Corporate Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson

Sr

DIN
Number

Name of Committee
members

Category 1 of
directors

Category 2 of
directors

Date of
Appointment

Date of
Cessation

Remarks
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Other Committee

Sr | DIN Number | Name of Committee members | Name of other committee | Category 1 of directors | Category 2 of directors | Remarks
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Annexure 1
Annexure 1
I11. Meeting of Board of Directors
Disclosure of notes on meeting
of board of directors explanatory
Number of
Date_(s) O.f Date'(s) O.f Maximum gap Notes for Whether Total Number | Directors present* No. of
meeting (if | meeting (if - . . Independent
Sr. - . between any two not requirement of | of Directors (All directors -
any) in the | any) in the L sl . . Directors
No. . consecutive (in | providing Quorum met | as on date of including .
previous current . attending the
number of days) Date (Yes/No) the meeting Independent S
quarter quarter Director) meeting
1 13-08-2024 Yes 6 6 2
2 05-09-2024 22 Yes 6 6 2
3 13-11-2024 |68 Yes 6 6 2
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Annexure 1
IV. Meeting of Committees
Disclosure of notes on meeting of committees explanatory
Date(s) of No. of
. . Total
meeting Maximum Number of members
Number of . No. of .
(Enter dates gap Whether . Directors attending
- Reson for . Directors Independent
of Previous between | Name of requirement . Present (All - the
Name of not in the . Directors .
Sr . quarter and any two other o of Quorum . Directors . meeting
Committee - - providing Committee | . . attending
Current consecutive | committee met including (other
- - date as on date the
quarter in (in number (Yes/No) Independent - than
; of the - meeting
chronological | of days) . Director) Board of
meeting .
order) Directors)
L |pudie 13-08-2024 Yes 3 3 2 0
ommittee
Stakeholders
2 | Relationship |05-09-2024 22 Yes 3 3 2 0
Committee
3 | Audt 13-112024 |68 Yes 3 3 2 0
ommittee
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Annexure 1
V. Affirmations
. Compliance status

Sr | Subject (Yes/No)

| The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) v
Regulations, 2015 es

) The composition of the following committees is in terms of SEBI(Listing obligations and disclosure v
requirements) Regulations, 2015 a. Audit Committee es

3 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Y
requirements) Regulations, 2015. b. Nomination & remuneration committee e

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure v
requirements) Regulations, 2015. c. Stakeholders relationship committee es

5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure NA
requirements) Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI v
(Listing obligations and disclosure requirements) Regulations, 2015. es

7 The meetings of the board of directors and the above committees have been conducted in the manner as specified Vi
in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. es

8 | This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes
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Annexure 1

Sr

Subject

Compliance status

Name of signatory

Mr. Jay Morzaria

Designation

Managing Director
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Details of Cyber security incidence

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidents or
breaches or loss of data or documents during the quarter

No

Number of cyber security incidence or breaches or loss of data event occurred during the quarter

Sr. Date of the event

Brief details of
the event
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Signatory Details
Name of signatory Mr. Jay Morzaria
Designation of person Managing Director
Place Mumbai
Date 14-02-2025
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Investor Grievance Details

No. of investor complaints pending at the beginning of Quarter

No. of investor complaints received during the Quarter

No. of investor complaints disposed off during the Quarter

ololo| o

No. of investor complaints those remaining unresolved at the end of the Quarter
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Disclosure of Imposition of Fine or Penalty The details of imposition of fine or penalty during the quarter

in terms of sub-para 20 of para A of Part A of Schedule I1I are given below:

Any Other Information for Disclosure of Imposition of Fine or Penalty

Nature and details

Date of receipt of direction or

Impact on financial,
operation or other

of shareholding with stock exchange
(BSE Limited)

Sr. Name of of the action(s) f“def’ mch.idmg any ad Details oft.he v1olat10n(s)/ activities of the listed
the interim or interim orders, or | contravention(s) committed or alleged . . -
No. . taken or order(s) . . entity, quantifiable in
authority any other communication to be committed
passed . monetary terms to the
from the authority .
extent possible
Regulation 31 of SEBI (Listing
Obligations and Disclosure No Impact as the penalty
1 BSE Penal Action for 14-11-2024 Requirements) Regulations, 2015 Late | amount is Rs. 6000 plus
Limited | Non-Compliance T filing/Submission (delay of three days) | 18% GST of Rs. 1080

Amounting to Rs. 7080.
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