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Date: May 29, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Outcome of Board Meeting held on today i.e. on May 29, 2026, in terms of second proviso to
Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref.: Karnavati Finance Limited (Security ID: KARNAVAT|/Security Code: 538928)

With reference to the subject cited above, the board of directors of the company in their meeting held
on today i.e. on Friday, May 29, 2026 which was commenced at 04:00 P.M. and concluded at 067:45 P.M.
at its Registered office situated at Vraj Group, 2™ Floor, Simran Centre, Mogra Village 30H Parsi
Panchayat Road, Andheri East Andheri Mumbai - 400053, Maharashtra have,

1. Considered, approved and took on record the Audited Fmanc:al Results of the Company for the
quarter and year ended on March 31, 2026 as per IND-AS and Auditor’s report regarding

unmodified opinion thereon.
2. Appointed M/s Tejwani & Co. as an Intemal Auditor of the company for the financial year 7026-

27.
Kindly take the note of the same and oblige us.
Thanking You.
Yours Faithfully

For avati Finance Limited

Nt

Jay Morzaria
Managing Director
DIN: 02338864
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Date: May 29, 2026

To, ,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, '

Mumbai - 400 001. .

X

Dear Sir,

Sub: Submission of Audited Financial Result of the Company for Quarter and year ended on
March 31, 2026 along with Auditor’s Report regarding unmodified opinion thereon.

Ref: Karnavati Finance Limited (Security Code: 538928 Security Id: KARNAVATI)

With reference to the captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the
followings: .

1. Audited Financial Resutts for the Quarter and year ended on March 31, 2026.

2. Statement of Assets and Liabilities for the year ended on March 31, 2026.

3. Cash Flow Statement for the year ended on March 31, 2026.

4. Statutory Auditor’s Report regarding unmodified opinion.

5. Declaration by the company (for audit report with unmodified opmwn)

Kindly take the same on your record and oblige us.
Thanking You,
Yours faithfully,

For

avati Finance Limited

Jay Morzaria
Managing Director
DIN: 02338864

Negistarnd Offlice =
Viaj. 2d Floox, Siassn Contvn, Magen Villagn, 3088 Paesl Pencheyet Read, Asdheel Exst, Mumbel- 000053,
Phose : 622 2000 S111 Walaite : v kannsstiisssceiimiied com ;




CIN: LGS P10MM 1 90 4MLC00 4724

Regintered OMce: Vra) Group, 2nd Floar, Stmran Certre, Magn Viliage, 304 Parst Panchayst Raad, Andher! Exst, Andhvert, Murmbad, Maharashtra, Indla, 400051
Comporste office: “Vaf", Sth Floor, Opp. Hotel President, Near Bhumi Pres, Umda Lare, Jammagar - 341001, Gajarst.

Statement of Standalone Audited Financist Resuits for the Quarter and Year ended on March 11, 2024

{ R I Lakhs )
QUARTER ENDED Year Ended
Particulary
e | upyees | yms |y 31105
A [Dute of start of reporting quarter 1172024 107172028 112028 412028 474
B [Dste of end of reporting quarter 33172026 120172028 3112028 31172026 W 1/1018
€ [Whether results sre sudited or Avdited 4 Audited Aufitad Auvdtted
D |Nature of report dalone or ds
Part |
1 [Revenus from Operstion :
@) [Revenue from Operstion
1) Interest Income: 259.50 190.96 25.89 530. 7% 15535
M) Dvidrerwt trcomme 0.00 0.00 0.00 0.00 0.00
(1) Rertal Income 0.00 0.00 0.00 0.00 0.00
™ Fees and Income 0.00 0,00 0.00 0.00 0.00
™ Net gain on Falr value changes. 0.00 0.00 0.00 0.0 o.00
Category 0.00 0.00 0.00 0.00 0.00
V1) Sale of Products (Including Excise Duty) 0.00 Q.00 0.00 0.00 1.88
[WTl) Sate of Services 0.00 0.00 0.00 0.00 0.00
) Ohers o be wpecifed) 0.00 36.74 0.00 0.00 0.00
4 Impatrment Galn 0.00 0.00 0.00 0.00 0.00
)  |Other Income 0.12 a.00 0.03 Q.12 am
Total Revenue from eperations (net) 259.61 2127.70 1_.;1: §30.91 157.26
7 o
(0] cost 150.50 15339 26.37 38738 115.20
)  |Fees and Commiuion Expense 0.00 0.00 000 0.00 0.00
fc) _|Net Lows on Fair Value Changes 0.00 0.00 0.00 0.00 a.00
(6) _ [Net Loss on derecognition of financial instruments under amortised cost category 0.00 0.00 0.00 0.00 0.00
e) |rp on financlal in 0.00 0.00 0.00 0.00 0.00
) |Cost of materials consumed 0.00 .00 0.00 0.00 1,88
@  [Purchase of todk-in-trade 0.00 0.00 0.00 0.00 [N
{h)  |Changes in inventories of finished goods, work-in-progress and stock-in-trade 0.00 0.00 0.00 0.00 0.00
1) |Employee benefits experse 23.69 285 3.65 32.57 17.95
|0 and O opene 0.m 0.02 0.02 0.07 0.10
&) |Cxher Expenses 15.27 1.80 4.0 W04 1556
(1) NPA Provistors / (Reversal of NPAJ 4.7 0.00 80.12 657.42 114.52
Total expenses $24.19 158.06 114.17 1105.48 325.20
3 |Profit before exceptional and extraardinary items and tax -564.58 69.63 -88.24 -574.57 -167.94
4 |Exceptional terms 0.00 0.00 0.00 0.00 0.00
S [Profit before extraordinary items and tax -564.58 69.63 -88.24 -574.57 167,94
¢ |Baraordinary tems 0.00 0.00 0.00 0.00 0.00
7 |Profit before tax -564.58 £9.63 -88.24 -574.57 -167.94
[] [Tax Expenses
Current Tax 14.08 0.00 0.00 14.08 0.00
DefTered Tax 0.10 0.00 -0.12 0.10 =012
Prior Period Income Tax written off 1.33 0.00 0.00 1.33 0.00
Total tax expenses 14.18 0.00 012 15.51 -0.12
S |Net profit/Loss for the period from continuing operations -578.76 69.63 -88.13 -590.07 -168.06
10 Net Profit /Loss from discontinuing aperations before tax 0.00 0.00 0.00 0.00 0.00
1 [rax of 0.00 0.00 0.00 0.00 0.00
12 Net Profit/Loss from discontinuing operations after tax 0.00 0.00 0.00 0.00 0.00
13 |Met Profit/Lom for the period -578.76 £9.63 -88.13 -590.07 =168.06
14 |other Comprehendwe Income 0.00 0.00 0.00 0.00 0.00
a. (1] Iterms that will not be reclassified to profit or loss 0.00 0.00 .00 0.00 0.00
(11) Income tax relating to ftems that will not be reclassified
to prufit or loxs 0.00 0.00 0.00 0.00 0.00
b (1) ltem that will be reclassified to profit of lows 0.00 0.00 a.00 0.00 .00
(1} Income tax rec
to profi or loss 0.00 0.00 0.00 Q.00 .00
Total hensive Income 0.00 0.00 0.00 0.00 0.00
(coi g for the
periad and cther comprehensive Income) S578.76 69.63 -88.13 -168.06
15| Details of Lquity share capital 0.00 0.00 0.00 0.00 0.00
Paid up equity share capital 1005 1005 1005 1005 1005
Face value of squity share capital 1.00 1.00 1.00 1.00 1.00
16 |accounting year 0.00 0.00 0.00 0.00 0.00
17 |Earnings per share (Mot d)
[ Earnings per share before extraordinary tems -0.58 0.07 .09
Basic earnings (loss) per share from continuing and operations -0.58 0.07 .09
Dilied eamings (loss) per share from and -0.58 0.07 -0.09
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|Place: Mumbal Managing Director
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KARNAVATI FINANCE LIMITED

CIN: L65910MH 1984PLCOAT24

400053

Registered Office: Yra) Group, Ind Floor, Simran Centre, Mogra Village, 30H Parst Panchayat Road, Andherl East, Andheri, Mumbal, Maharashtrs, Indls,

Corparate office: “Yraf", 5th Floor, Opp. Holel President, Near Bhumi Press, Limda Lane, Jamnagar - 361001, Gujarat.

Statement of Cash Flows

(Rs. In Lakhs)

SARTICULARS

A- Cash Flow from Operating Activities .~ ©

AN1/72026

373172025

| e

R N

|Date : 29.05.202¢
Place : Mumbal

Het Profit Before Toxation {574.57) (167.94)
Adtustment For ;

Audit Fees - .
Depreciation 0.07 0.10

|Reversal of NPA Provision - -
[Forelgn Exchange Fluctuation :

Written Off - -
NPA Provision 657.41 174.52
(General Provision on Standard Assets A B
Finance Cost 387.38 115.20
Operating Profit before change in Working Capftal 470.30 121.87
|Movement in Workdng Capital

|Decrease /-incr ease in Loan Advance (5,000.14)| 524.03
Decrease /-inarease in Inventory 1.88
Decrease/-na exse in Trade Recefvable -
Decrease /4Ana ease in Other Curtent Assets 113.56) {1.04)
-Decresse/increase in Current Laibilities 5.79 (89.14)
-Decrease/Increase in Other Current Laibilities 18.84 (4.46)
|-Decrease /increase in Provisions 29.89 5.12)
' in Working Capital 4,919.18) 426.14
Met Cath Generation From Operation (4,468.88) 548.01
Direct Tax Pald 115.41)

Net Cash From Operating Activities (4,484.28) 548.01
Cash Flow From Investing Activites

Purchase of Fixed Assets - -
Net Cash Flow from Investing Activites - -
Cash Flow from Financlal Activities

-Decr emse finrease in Long Term Borrowings 4,880.19 445.15)
Decrease/-Increase in Long Term Advances - -
Finance Cost {187.38) (115.20)
lissue of Share Capitat

|Het Cash From Financial Activities E— _ S _ 449300 ) 0 {360.35)
Net Increase Decrease in Cash & Cash Equivalent a4.71 (12.34)
Cash st the Beginning of Year 1.96 14.30
Cash at the End of Year 10.69 1.96

avati Finance Limited




VAT) D
CIN: L6S910MH 1984PLCOI4T24

wmmlammﬂn,mm Mogra Village, 30H Parsi Panchayat Road, Andheri East, Andheri, Mumnbal,

Dbdoaure of notes on msets and lisbiies

Date : 9.05. 2026
Place © Mumbg

Maharashtra, Indls, 400053
Corporata office: “VraJ", 5th Floor, Opp. Hotel President, Near Bhum Press, Limda Lane, Jamnagar - 361001, Gujarat.
Statement of Azsets and Liabilities
G in Lakw)]
AS AT AS AT
A31/2026 11171015
4N 015 4N 1014
13172026 31172025
Audited Audited
Standalone
———
10.69 1.9
6,474.74 2,131202
15.20 15.20
Sub-total - Finandal Assets 6,500.63 2,149.18
1 |Won Finandal Amet
{3} |inventories .
b Curment Lax sxsets (Net) -
(€] |Deferred t Assets (Het) 076 0.8
(d| Investment Property -
- Biclogical assets other than bearer plants -
If) __|Property, Plam and £ D48 0.55 |
(1) Capital wark-in-progress -
[[] gible assets under devel, -
(g)  |Goodwsil -
(h) _ |Other b ible asets -
| Other non-financial aswets (to be specified) -
Balance with Revenue Authorities 19.16 5.60
5.00 5.00
25.39 1201
$,518.02 2,161.19
L]
1
a) 1,005.00 1,005.00
b) (572.37)| 1.7
Total equity sttributabie to owners of parent 432,83 1,022.71
Non controlling interest
Total equity 431 63 1,020.71
1 st e
1 Financial L
a) Dert financisl instn
b) 3‘5&‘: - -
1) Trade Payables - -
(1) Lotal outstanding dues of miCD enterprives and small enlerprses. - -
(¥) total cutstanding dues of geditors other than mido entarprises and small enterprises 43.00 -
i} Other Payables . .
1) toxal outstanding dues of mico enterprives and small enterprises . N
(M) total cutstanding dues of oreditars other than mido prises and small prt .2
(C Dbt Secrities -
id) Borrowings (Other than Debt Securities) 5,989.85 1.109.44
fe) |Depasits z
10 [sa Liab :
(T .46 262
Sub-total - Financlal Liabi lithes 6,054.31 1,129.29
2.1 Lisbilrties
a)  |Current tax labilities {Het) B .
b Froetere 39.08 9.19
IC erred a Babil (Net) . -
(d)__|Other non-financial lLabilities -
Sub-total - Hon Flnanclel Lisbilithes 39.08 9.19
T "equity & 6,3526.01 2,181.19
0.00 -




B.B. Gusani & Associates - ;

Chartered Accountants M bhargavgusani77@gmail.com

To
The Board of Directors
Karnavati Finance Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Karnavati Finance
Company Limited (" the Company') for the quarter and year ended March 31, 2026 (the
statement), including the Notes thereon ("the Standalone Financial Results"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with relevant
SEBI circulars in this regard ("SEBI Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

I.  is presented in accordance with the requirements of the Listing Regulations in this
regard; and

1I. Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31,
2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under
those Standards arc further described in the Auditor’s responsibilities for the Audit of the
standalone Financial Results section of our report. We are independent of the company
in accordance with the code of Ethics issued by the Institute of chartered

Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financials Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and

Office Address: 215, Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.
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B.B. Gusani & Associates - ‘ -US
Charterced Accountants P MhargivputanizIapRAREIn

measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 3i and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other if regularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring accuracy and completeness of the accounting records relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of |
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the statement, whether due |
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our |
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion. Forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of"_‘
accounting estimates and related disclosures made by the Board of Directors

Office Address: 215, Manek Centre, P.N. Marg.

Jamnagar - 361 001 (Gujarat) India.



B.B. Gusani & Associates
Chartered Accountants

CA BHARGAY B, GUSANI
M bhargavgusani77@gmail.com

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, iIf such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

Other Matter

The figures for the quarter and year ended March 31, 2026 and March 31, 2025 are the
balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to nine months of relevant financial year, which were
subjected to limited review by us. Our opinion on the standalone financial results is not
modified in respect of this matter.

For B B Gusani & Associates
Chartered Acoountam;s_ s

Bhargav Gusani
Proprietor

M. No. 120710
FRN: 0140875W

Place: Jamnagar

Date : 29th May 2026

UDIN: 26120710ZEJKSW5669

Office Address: 215, Manck Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.
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Date: May 29, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Sub.: Submission of Declaration with respect to ‘Audit Report with Unmodified Opinion’ for the
Annual Audited Financial Results, Statement of Assets and Liabilities & Cash Flew Statement for the
Financial Year ended on 31t March, 2026

Dear Sir/Madam,

With references to the captioned subject, the Company do hereby declares that the Statutory Auditors
of the Company M/s. B. B. Gusani & Associates., Chartered Accountants, (FRN.:140785W), Jamnagar,
have expressed an Unmodified Opinion in their Report on Audited Standalone Financial Results,

Statement of Assets and Liabilities & Cash Flow Statement for the Financial Year ended on 31% March,
2026; which are duly considered and approved by the Board of Directors on 29 May, 2026.

Yours Faithfully,

For, Karnavati Finance Limited

Jay Morzaria
Managing Director
DIN: 02338864
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Annexure A
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

.

Reason for Change Viz., appointment.
resignation, removal, death or
otherwise;

Date of Appointment/cessation (as
applicable) & terms of Appointment.

Appointment

Date of Appointment: May 29, 2026.

Terms of Appointment: - To conduct Internal Audit
for the Financial Year 2026-27.
Name of the Auditor:- M/s. Tejwani & Co.;

j?riefproﬁle (in case of appointment)

Office Address:- 109/110 City Arcade, Near DSP
Bunglow, Tin Batti Jamnagar-361001

Email: suresh.tejwani@gmail.com

'l‘errﬁs of appointment:- To conduct Internal Audit
for the Financial Year 2026-27.

Experience:- M/s. Tejwani & Co is a Firm of
r | Chartered Accountants established in 2007 as
J Proprietor firm. The Head Quarters of the firm is in
Jamnagar, Firm is specialized on following areas;
Direct Taxation including Tax Planning;
Company Law Compliance & Advisory;
Bank Audit;

Statutory Audits;

Tax Audits; and;

’ Project Finance;

| | Indirect Taxation.

| Shareholding | - Nil

| Relationships with Directors and Key | 3
‘ Managerial Personnel of the Company ’

|
!
|
|
|
|

YVVYVVVYY

Not Related to any birector and KMP.

Regizteved Offine -
Vg, 2nd Fingy, Sisorae Centre, Mogra Vilage, 338 Parsl Perafisyst Boed|, fedieri Fast, MRambs] QOIISS.
Fhose - 622 2880 9111 Webshe -




